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SUGAR
S AN

INVESTMENT
About ono-ha- lf the world's
surplus BUgar rupply was
cut off by the war. Con-
sumption lias increased.
From an investment view-

point, eurar offers unusudl
possibilities for profit. Wc
will gladly send you a most
interesting

Booklet on Request
This Booklet covers in de-

tail a big American sugar
development. Write

Custer & Company
Singer Building,

Now York City

A timdy analysis, setting forth
the pertinent factors in

AMERICAN
SMELTING
While a transition from a war
to peace basis makes a discus-
sion on
5 READJUSTMENT STOCKS
worth looking into also data
on companies with
BACK DIVIDEND POSSI-- B

I L I T I E S PREF. STOCKS

which causes these stocks to
have exceptional market merit
just nt this period.

ALSO DISCUSSIONS ON
CIr. Norlhrru I'n.Prnr. She.
Iialdln Aetna Ksploalve
t'nlon Oil Cosden & Co.

In the Current Issue
MAHKKT OMNIUM

Groin uii rnUMt for t.

R. H. MacMASTERS & GO.

Afrmorrs Consolida'rd .S;ocfc Kirh. ,V. Y.

69 Wa'l St. New York
llanoccr OiiS llround Floor.

The

Crude Oil

Situation

Ask fqrjlecicio No. 14S.

ESTABLISHED IB06
41 BROAD 6T,'NEW"VDigC

.Phone --Breed 33

Buy
Bonds

Principal and interest
payable in Canada, New
York or London. Three
markets, always negoti- -.

able. . '

Send for list.

H. B. ROBINSON & CO.
'Phones! Slain 4093-834- 4

INVESTMENT BANKERS
137 St. James Street, Montreal

investment
Suggestions

Wc have prepared a carefully
selected list of 20 securities of
prosperous companies operating
in this territory.
In this list you will find securi-
ties to meet your individual re-

quirements. The yields range
from '

4 to 7

IDilson $ Company
705 17th SL

Denver, Colorado

Spec ial Letter this week .on '

SHELLY OIL
Recent Special Letters on

White OH No. Am. P. Jt P.
Cosden Jt Co. V. 8. Steamship
Federal OH United Prof. 8h.
Ileyden Chera. Submarine Boat

Copies upon request

ESTABLISHED 1&Q3

Members N Y Curb Market Assn.
25 BROAD ST., NEW YORK,

Telephone Broad 7171.

Cities Service
(All Issue)

H.F.McConnell&Co.
Members N. Y. Stock Exchange

03 B'waT. N.T. Tel. Bowl, drown jnan.g.

Cities Service
Preferred

Yielding 8.6 on current price
,SmJ for circular

Maguire & Burleigh
7 Wall Street New York

Ptumt Hananr-u-

FOREIGN GOVT BONDS
ALL IMTJES

BOTJOnT SOLD QUOTED
ALFRED R. BISSE. Specialist

tO BROADWAY NEW XOBX
TL Broad ,I05II Nil.

EXCHANGE LIBERTY- - If
BONDS ON MARCH lj5 S

jroro TJinn 91,000,000,000 bf ;.;.
4Ui,
mi,
Ks, jjWZ

' Third Loan to Bo Converted 4
Ul,
Hi.

Not,,
Mar.

17
mi.

Into Pcniwnont Issue.

'RESERVE BANK IN CHARGE

First and Second 4s and 4 14s
to Bo Similarity Exchanged

in April.

Tlint lioldera of moro than $1,000,000.-00- 0'

In Third Llborty Ionn bonds will

bpjrln on JInrcli 15 tho exchamjo. of Uielr

present temporary bonds Into permanent
bonds containing all the coupons to ma-

turity was annbunced yesterday by the
Inderal Iteservo Bank. Tho excliaiiKe

In this Federal reserve district will be
under tho direction of tho Federal Re-kt-

Banlt of New York, but most
banklnir Institutions will nrrange with
tho Federal Iteservo Hank to obtain the
.permanent bonds in sulllclcnt quantities
to inako tho exchange for their cus-
tomers.

Inasmuch ns there wero more than
3.000,000 original subscribers to the
third loan In this district and a large
quantity of bonds Issued in the other
districts undoubtedly will ha exchanged
through tho Federal Hescrvc Wank of
New York, the task of Issuing the bond3
will be a largo one. Holders of 150 and
1100 bonds may make their exchanges
at the ofllco of tho Liberty, Ixian Associa-
tion In 10 West Forty-fourt- h street. The
cheat volume of exchanges will bo sim-
plified greatly for other bond holders, as
they will bo able to obtain now bonds
through their banks or trust companies.

It s expected that bonds of the First
and Second 4's and 4i's will bo ex-

changed for permanent-bond- s after April
1. Any coupons on such bonds should
be detached and held until maturity,
when they can be cashed. Holders of 4's
will receive In return 4',i' of tho same
limn with all coupons Attached unless In
making the exchange they ask for 4's.

Holders of the temporary bonds who
avail themselves of the assistance of
their own banks In . ffectlng the ex-

changes will present and surrender their
present bonds to those Institutions with
coupons detached. Those banks will
make tho necessary exchanges of 4U's
for permanent bonds and receive the
temporary 4's for conversion and ex-

change Into permanent 44's. That ser-vlc- o

will be undertaken by banking in-

stitutions for their customers without
charge.

The first Liberty Loan 3!Vs and the
Victory 3i's and 4!U's were Issued by
the Government In permanent form, as
wero the registered bonds of all the
Government, war loans, and none of these
bonds need be offered for exchange. The
dale for conversion of the temporary
.bonds of the fourth loan, on which the
Hast coupon will not mature until October
lC. 1920, hns not been announced. Bond-
holders offering temporary coupon bonds
for exchange may receive. If they de-

sire, permanent bonds In registered form.
In order to effect exchnnges as con-

veniently and as efficiently as possible,
the Federal reserve hanks will issue a
circular addressed to all Incorporated
banks and trust Companies in the dis-
trict, urging them to use the forms
which havo been prescribed by the
Treasury for effecting tho exchange.

COFFEE MARKET.

The coffee market opened firm, with
an advance 6f IS to 19 points, carrying
values to their highest point since tho
break to 13.60 for May early last month.
The buying was more or less scattered
and believed to be mostly covering, pro-
moted by the stronger spot market and
to reports of a firmer Rio market and
tho higher exchange. Later In the morn-
ing May touched 15.20, July 1S.42 and
September 13.25, or 37 to 42 points
not higher. Sales wore reported In the
local spot market at 15 14 cents for Rio
7's and the market as advancing.
Early lni the afternoon scattered profit
taking caused values, to lose come of
the earlier gains, but prices hold well
abovo Wednesday's advance.

Range of prices:
Wednea- -

March ...
Arri! .....
Mnr
June
July
Aurusl ..,
September
October ..
November
December
January .

Open. Hlfh. Close, day,

14.S1-8-

. 14.99 15.20 14.90 15.02-0-

13.14-1-

. 15.23 13.43 15.20 15.25-2- 7

. 15.10 15.10 15.16 15.03-1- 0

. 15.07 15.23 15.03 15.07-0-

15.06-0-

, 13.03-0- 5

. 15.00 15.23 16.00 15.01 05

BRAZILIAN COFFEE STATISTICS.

New dellr
Now Orleans dellr...
Total dellrerle

Low.
ll.(0-(-

Tork

New York stock....
New Orleans stock.
Stock at all ports.
Afloat
visible supply ...
aet rear's Tlslble.

Yester.
day.

, 11.064
19,0(9
39.133

, C66.064
. 2(4,323

S30.5S9
464.000

Last
Week.

8.941
(.340

13,323
510.003
264,964
194.967
616.000

FINANCIAL NOTES.

14.40
14.69
14.71
14.91
15.01
14.95
14. M
14.S7
14.97'
14.S6
14.11

Laat
Month.

10,111
5,443

K.292
U2.913
394.402
933.613
263.000

.1,316.619 1.420.9S7 1.199.643
1.407,7(9 1.3,7(0 1,133,313

Duncan W, Frascr, managing director of the
Montreal Works, Ltd., has been
elected In charge of Mies of
the American Locomotlre Company and
Montreal Locomotlre Works, Ltd., succeeding
J, D. Sawyer, who has realgned to become

of Morton t Co., Inc.
John M. Lee. formerly of Clark, Dodge &

Co., has become associated with McKlntey
& Morris.

Pcrmanert stock certlflcatea of Loew's, Inc.,
are being Issued hy the Bankers' Trust Com-
pany In exchange for Ita outstanding tempo-
rary stork certificates.

George N. Gale, formerly national bank
examiner, has reigned as assistant cashier
or the Pacific Bank and will be assistant to
the president of :he New Netherlands Bank.

Albert 1'. D l'ear and II. M. Tspley bate
been cletted members of th New York Coffee
and Sugar Exchange.

R. M. Simpson has acid bis New York Cotton
Eichiuge membership to J. T. Gtrathmey for
$:0,.'.0O, a decline of 12.000 frost fbe last pre-
vious sale of such a membership and 16,000
less than thn hlgrcst ptico for one, obtained
late last year.

, New York Tltlu and Mortgage Company la
offering a new Issue of 1270.UO of guaranteed
314 Per cent flnt mortgage certificates. It
Is secured by land and an eight story mer-
cantile building on the Cowperthwalt Fuml
tore Company property at Forty-fift- street
anil Elitb avfiii.

Oil nnd gas mln't.f lesses corering 71S acres
In Okmulgee and Ollnskogee counties, Okla-
homa, on which are sertral wells with set-
tled dally production of 300 barrels, bare
Ixen bought by an Interest of the Union Oil
Company of Dilawarc. Oil produced from
tho properties on and after February 1,
1P20. Is tie property of the eompouy.

John E. Carney, formerly of Gude, Wlnroll
& Co., and )t. u Hutchinson, formerly man-ng-

of Gude, Wlnir.lll & Co.!s uptown office,
have become asaoclated llb J. M. Byrne &
Co.

A committee, of which Henry Cooper la
cfcs!rt'ts!. eM sttntln to th mafirlty en
May 1 of the 4 per cent, flrit mortgage bonds
ot the Central Vermont Railway Company
and announces that It will serra In the Inter-
ests or the holders of that Issue. They are
Lrgently requested to deposit their bonds on or
Ix fore April S with the. Equitable Trust Com-
pany In New York and with the American
Trust Company In Boston. Copies of the
dtposltsry agreement may be bad at tkt

offk-e- .

Brown Brothers & Co. announce that
official subscription price for the new French
Internal loan of 1920, based on yesterday's
closing exchsnge rate. Is 172.20 a 1000 franc
bond.

Shareholders of the American Tin and
Tungsten Company may exchange theirholdings on the baala of five shares ot
stock anC 11.26 In cash for a share of
National Tin Corporation stock, subject to
delivery on or before March II, 1911. The
offer ot exchange expires on March 19,
1920, and no extension will bo granted.
Holders of American Tin who avail them-
selves of thnt opportunity 'will have lnued
to them a depositary receipt br the Secur-
ity Transfer and Registrar Company In
any name desired. Tho receipt 'carries all
dividend and vorjig rights.

V'

NEW YORK CITY BONDS.
VI.M

Form. TI.U nA ir.tn.4t DM 1,V IMnt.
Inter, S3 MU 4.CS

Si iih 1."
ti 4tt 4.43
85 MU 4 M

Coupon 4Vta, DH.WJ...
lUUDOn SAa. 191U.1I73

i Inter 4Ut April, im"it, narcn, uiInter. 4U, March, W2..,.,
Inter. Hepe 1SG0

Inter. 4!4s. lUrch. .,

later. 4s, May, IKt ,,
Inter. ta, Nov., 1M
Ititcr. 4s, Mar, 1937
Itrcisterrd in. Kur.. 19.11....

j 4, Not., MM.,,,
nraiaierra , nor,, l30...
Inter. St. Nor,, 53

Iriu. 9t. XJ .nr.
Krsls. coupon 3H, May, It; I Wii

11m. AHta
Coupon 4. 1KM9J1 4.1 4.
Conpon 4U. 4.99 4.69

3U., 18IM9V1 4.80 4.0)
RrtUtered 3H, 1S3019&...
Ileditercd mupan JHi, 1923-I9- . 4.90 4 (0
Iteaintered coupen SUt, I91M931... 4.10'
Itetlttered 1, 1M0 1953 4.90 4.(0
rteclitered U, 4.90 4.C0
Iteititered Ji. t.00 4.(4

NEW VOItK STATE 110ND3.

Form, Rale Mitnrity. Bid.
Coupon 4Hi. Jan., 19C4 IM
netlatered 4m, jaa, I9M... 103(4
Coupon 4Hi. Sept.. 1963 104
neHtered 4H. Sept.. li)3.1034
Coupon Vil. March, I95.... 99VJ
itepiicred 4K. March, 19U. 99 ..
Coupon 4K. Jan., IS3 99J4
R'i:Uterel 4Vis, Jan., IKS.,.
Coupon 4j. Jan., 196T 93 97
Coupon 4a, March, 93 97
Coupon 4i. 1960-C- Cajsl .. 93 97
Reirfitered 4i. 19(0 63. Caasl. 94i
Coupon 4s, 19SM2, IllfiHir. 93
Reel. 4a, 1933.(2, illjhw ,l.r, 9414
Coupon 4, Jan.. 1946 93
RrclsU'ret 4a. Jan.. 1114. .. 9)15
Coupon 4, Jan.. IMi
KetUtered 4a, Jan., 1912.... U

STOCKS

Am Chicle.. 71
Am Ch pf.. 74
AmaJt- - Lth. hi

Bid. Aik.

A Leath pf. 90
Am Whole-

sale Co pf 91

Am Mfr....l(3
Am Mir pf. n4
Am M 1 P.100
Am Trpe F. C
Am T V pf. 17

ADTHJ.3
Atlas P C. 79
Barnh Bros

it Spin 1 p SO

Barnh Bros
li Spin 1 p (3

Bor O Milk. 101
Ilor C M nf 93

Rush T pi.. 7
City Inreat. M
Celluloid ...143
Chllds Co... M
Childa pf... 94
Crk V pf... 97
IJLJtW Co. ..137
Draper Crp.ltt
Fl!k R 1 pf. 93
Int Sllr pf. 92'
Lei: V C H. II

Ei dlrldend.
STEEL AND STOCKS.

Am Brass 203
Atlaa Pow..,.lS5
Atlis Pow pf 85
Bab 4 WU....117
Bliss, E W...400
nr.as. R W nf 61
Cf.n F 4 ll... 200
Curb Steel.... 90
Carb Sil 1 pf.100
Carb Stl 2 pf. 70
Colts Arms... 61
Dit P Pud. ..237

Ex dividend.

Sales.
60 Am Zinc .

100 Adventure
10 Abmeek ..

United

United
United.

Silver,

Cons..

....

73
111

1M
n

lis
91
9!

101

143
112
109
91
17

Arlt

Co

1st

Armour
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MISCELLANEOUS MARKETS

JUSCKI.LANEOU3

toe
Nat
Norton

J nw
Uh

O'Neill

Corn
Phelpt

d

Co

Bf BP nr..
L..

Slnrer
Br uf.103

I.
Ch nf..!W

TPCAC nw..
Raalta Co

west c
Kerr pf

. pf...l0
S'D Warren

ORDNANCE
Bid. Aak. Bid. Ask.

162 &'

UlEmp S I pf
lMlHerc 200

TSiNlles-B-- P 107
206 Nlles-B-- pf..
1008cot111 Mfg...390

30
Winch
Woodward

305

BOSTON.
Open. High. Low.

,.t
100 Commercial. 12
620 Big Heart
200 Bingham (It
403 Calumet Arts... (2H

Calumet Hecla.3t?
440 Carson lit
300 Copper Range .... 4t't
150 Daly-We- .; 4i
930 Davis-Dal- 104
1M East Butte 13U

Franklin 2
100 Indiana t 73
215 Inspiration

45 Isle Royalo ..... 31
1 Island

672 Mayflower C...
40 Mohawk 63

133 Nipisslng ll'i
163 K
110 Old Dominion ... 31H
213 Shannon Its

10 Marys
South Lake .... We

204 Sup Boston...
200 Trinity 2
115 S

S Smelt pf.... 45i
Apex

100 White Pine Ext. 60

RAILROADS.
Boston Alb.. ..123
Boston Elevated..
Boston Maine. UK

100 Mass Electric ....
II..

Vermont Mass.
End ,

West pf
MISCELLANEOUS.

5 Am Agr 87!i
121 Am Agr pf.......
773 Am Oil ft Eng.... 64

Amoskeag 1394
10 Amoskeag pf 114

Am Sngar pf 115
CSS Am 91

20 Am Woollen pf.... 104
26 Anglo Am Coml. 13

100 Boston Mex
25 Steel

400 Eastern Mfg 30TI
763 Eastern Steamship 20

60 Edison 133
760 Elder - 29

206 Gray 22
133 Int Cot Mills pf .. 92
137 Int .... 25
100 Int Products pf ..

2000 Island Oil t
66 Llbby 23

145 Gas 714
Gas pf 62

67 McElwaln 1st pf. 974
1325 Mex Inr 41

100 Mulllns 44Vi

115 National Leather.
87

269 Ohio Body 29
SOOOrpheum Cir 31

60 Parish
7 Pullman 113

10 154
473 "
150 Bhawmut S S.

Stewart Jin
43 Swllt ft

242 Swift lot
16 Drug

204 Un Drua pf..
175 Fruit
333 8hoe

1 United Ehoe pf...
343 Ventura
220 Waldorf
6SWaltham Watch.
69 Walworth
74 Warren
IS Wick Wire.

$1000 Am T ft T 4s..
1000 G w I
1000 Chi Jet 8 Y 51.
1000 Mass Gas 44s..
600) Miss River 6s.
1000 Pond Creek (s,.

Ariz 10

Arlr 14
HWK. tu

Bohemia ... 14
Bos ft
Calaveras .. ..

4H
4fj

20
new M

Denbigh
Fortuna ....

B II..
Gsdsden
Hnm ..
Iron
Iron Cap.,..
Jer Verde...
Maiestic ...

Full

Sale.

I

73

CURB

Ext....
Bid. Ask.

BlaCK

lion.

Chief
Cons Oop....
Crown Res..
Crista

Earle

Bios...

paid.

li''

4S
60
29
12

1
24
1H1

11
70
40

114
43
23

i:ro Armour jainer..
73 Armour Lea pf..

1930 pf
' 10 Booth Fish pf....

to Briscoe
30 Bunta Bros. ......
60 Chi City ft Conn.

Chi Pnea Tool....

r

VI

l
4

7714

Uma nf

1 1'H
N z Bt.STO

Nwn Df. 19
Df...

P Jones Corp
I J nf. i(

D....13J
Pratt 4 W 3
1! Rejs & Co. 1(
R R A pi.
itr iiax rar.iJ)
Hat tMfe.,143
S'.ern

St n w
Sloll

V

VRCo Inctif SO

jValvollne pf.I02
nerr w

W C
W B

P' pref.....lM
Yal & T....249

Steel.
Emp I...

& (3
P

4S0:iIere P pf

5

Iron.,
23 Corp. ..400
67 ....

Last.

ft
ft

Creek pf... 71

Lake Copper
O

North Butte

SI
60

ft 4H

U Smelting
94 U
60 Utah 2

ft

N

West
1

6
T ft

Pet.. 24
Century 4

General

Products
74

Mass
67 Mass

11 ,N Tel

....
ft B

Reece Buttonhole
Root

30

(1

Heughton'

13

(3

43

M

WWW

.lllTi

.

.124

.

.1134

.

. 2S

. 114

.

. 21

.

71
754
134

. 70

. II

KH

M4P

La

62i

31U

6(4

End

1394

98ii

siH

974

1194

BOSTON

Rose

754

904

Mex Metals.
Midway

Tung..
Monarch ....

Doug..
New Baltic.
Nixon
Onondaga ..
Orpheum ..
nirrim ....
rtoneer
Ranger Pet..
Seved Met..

W.Miami
Sliver Reef..
Trxana.
U
Yukon

914
974
(3

1
83

139 Cudahy .
20 Com W Edison..

163 Cont Motors 13
10 Deero
20 HUPP Motors ....

109 I Case Plow...
15 J I PI 1st 97
10 I Case PI 2d 75

Llbby
Montgomery Ward W4

Ward pf.... 104
259 U W pf...... 19

17
13
19
19
43
19

l
It

90

77!i
at

, Yield,

99

95

Atk.Aboat.

to
Caaket..l70

pf.lOltt

91

SO

11
H (0

it
Inc 40

'210tEastein 63
k 23

91

llOiThomas

12

90

31

15

63

32

(0

10 Electrlcl63

39

BONDS.

CLOSING.

CHICAGO.

1154

2!i

Verde

Caae

Mort

S1$

P

4.(7

Yield

4.11
4.13

Aak.

130

U0

1M

W

101

103

15 IS IS "Ti
??

24
43

70 70 70
13 12 12

7 U '62
330 345 245

23 21'i
42 414t

4" 4i 4.
10U "ft

3H 3'i 1
75 75
63 61

31
7'

M 2 24
SU 8', Hi

63 (3 (3
n

31H
IS 1M 1H

44 41 48
90c 90c 90c

4ti 4H 44

CO

40 A 123
65 62; 63

205

4i 44
65 Y N II ft
8 ft S3

31 41
64

T

13

E

a

39

66

pf
13

13 11

75
63
31

1(

65
41
64

92
6

115

104
12

23
133

166
St
034
23
74

6

62

14
M
20

39
113
164
47
24

404 41

114
60 60

U7
4SX

2444

904

23

H
29
234
66
21

70

M.,
Mo)

Nat h ft
Nc

....

8

1(4 1(4
94H

100

944
.106

194

J 114
pf.

J pf.
1200 234
1500
1600

UtU

lltt

23;
714

llVi

(3

1

11

91

994
llti
164
97
75
25
34

1911

194

11

8014
I0U

197

197

nid.

M

49

62U

214i
414

10W
13U

114 UK
16'i
311) 31H

33U

S3H

as

434
4tt

414

414

144

134

t3
454
2

60

123
62

44
33
13
424
64

1"!
92

54
14

14

97U
101

12

24
4

Mis

135
23

166
12
92
23
74

4U
21
71

974
404
4U
13
17
29
31
33

111
154
44

234
43

131

44TI
24

29
23
65

71

nv.
904
(9K
92

40
13
60
I

S
II
3

14
13
31 !i
14

.90

22

14
IS
J7

Ext 17

334

I 14

13

4

75
23

IN
23

93

173

101

CO

90
tiO

19
H

90
(3

47

105
II

(3
S3

69
It

76 71

92

Z.

CO

123
63

44

115

63
424
61

17VI
93

115
91

101
12

4H

153
29?

12;
934
23
74

23
71
63
974
414

13Ts
18
30U
314
39

113
154
47

1114. 119

404 41

144
114

754

133
60

187
434
24
UK
114
29

4
65
24K

71

4
904

92

Ask.
60
II
70,

L?

20

ii
15

li16

45
23

4.
1(
n
31

in

Open. High. Low. Last.
1IH

SO Sd

1

(

,

;

1

1

62i
16

1

13

r
106H 1064

11 114 12
694 93

24H

4.73
4.7J
4.7J
4.71

4.C7
4.47
4.47
4.47
4.(0

4.(7

4.W

4.(1

and

1947

4.IS

4.15

413

KU

(6i

34'i

1394
si'.t

49--4

8

964

4.74
4.(7

4(7

4.(9

434

444

234

764

Bid.

1(4

1044

UV

75
25
24

101 .
4

Security.
SHORT TERM NOTES.

AmOMlonOllCo.a Sept.3.'24
AmTeJTeloo.,.o
AmTelTelOov..O
AmThreadCo ,..
AmTobaccoOo.,.7
AmTobaocoOo...7
AmTobaocoOa..7
AmTobKcoCa..7
AnacondaOopCo.O
Armour&Coconva
RethSteelCorp...7
RethStelUorp.v.7
(lanl'acltwy. ...0
CenArgentlneRy.O
ChlIlur4QIUUJl)4
CCC&SLItOo...a
OuhAmSCol In.o
Cudshvl'ackOo.,7
I)el&lIudsoaKK.S
KcdHujltefUo...8
OenElecOo S
(IrratNorlly. ...3
GulfOIICorp ti
OulfOIICorp a
ouironcorp a
HockVaJIoylR.,a
IRTCOoonv....7
JI)oldlackCa...7
JDoldPackOo...7
JDoldl'ackCo. . .7
JDoldPackCo...7
KanUTerlyJo..U
lfnnMvitff V !rtm 1

lAcOLClit&ref..7
Un4MTobC'o...d
MotuieIlowUo.,,7
MoUnelMoiTOo...7
MotlneI'lowCo...7
MollnePloUo...7
MoUnePloirUo...7
NYUeatltlt 0
I'hiladrjDdllCo. .U
IrnnsylvanlaUo..4H

lTociiUaniCo.,.7
lroc&Uni(a)...7

fl'CorNJconv...7
lUI(eynTobUo,.i
bouUitrnHy (t

bU'Unuuuar
'l'haWlSuFlnL'ar.7 15.' J J
UuhaecCon

STANDARD
Bid. Ask.

An;lo-Atn- lh 27!

Buckere PL. : K
MfgC.230 230

U M C pi... lOH 104
Cimlnental.lOO 1:3
Crescent PL 33 35
V p I, inc.. 110 143
Eureka 115
Galena-Big- .. 60 M

(isl-ai- pf. 95 '
tQal-Sl- pi. 93 100
llbnols PL.163 1CI

Irdlana PL. 96 ino
lnt Petrol.. 70 73
Nat Transit SO 11
N Y Trans.ia 1M

I'iL..100
Ohio 3K
Pa F... SO 65

li'-- WA
93 93

Prairie OiU.6J
L.S30 2S

STOCKS,

Am
Am pf. il
By 107

47

Dow ..ara
Dti P Ch 7

Fed Chem....M0
Fed pf ..
Grasselll 160

GrasseUl pf..l00

Cird-A- m ... it
Card-A-m pf '0
1; Agiurre.. 73
Central 13
Central 63
Paianlo
Federal
Gt ...4
Gt
Guanta'mo, cs

Nat

uons
20

Ask.
23

Cjsil
Prrxl

Cheat.
pf..

pf.,

West

Gold

2.00

lute. Oil

430

CLcs

102

103
343

(JO

Oct. 1021
Feb. 1034
Dec. 1034
Nov. 1W0
Nov.
Nov. 1033
Nov. 1031
Jan. 103U

JnnelS.'2r-3- t 00
July 1V2J 11K
July oa
Mar. 2.'2l
Feb. 1937 80
July 1031 oat
July 1031
Jan. OO)
July 15.-2- 100
Aug. IOM 00
Nov. 1031
July vm

103J
July 1031 071
July 1031 07
July 1011
Mar. 1031 OO

1031 tM
Nov. ls.'aa a!i
Nov. 09 1,

Nov. Ift.'JJ
Nov. ll.'
Nov. lS.'aj 07)(
Feb. 103 OO

Jan. 1031 Ol;
110c IVil
Sept. lOl'l
Sept. 1031
Kept. 10ZJ
SepC 103J
Sept. 1034

rou.
Ju) IS.'Sl

Mar. 1011
Mar. 1031
Mar. 1031
Auc.
Mar.
Dec

O Aug,

...,d bi'DU
OIL.

1'L.IW

North

Mex
llcrcc
I'ltrre p(....

Walrle P

Cran..

Casein Co....

Chem

....133

....105
West

pf.116

Bid.

1031

4:

18.UJ

my,

1.'31
Wii

1V33

15.'i!l

Steel

Bid.
Ileflii.tt)
P L..1M

U
ot

,6

ot
N

of pf.ltl
Y.235

Ot
Of Ohio pt.103

Swan & 95
Union
U Tank DI..10O

Washington.

.Stand el

tNCW.
CHEMICAL

71

Df. 7!

115K'

IHI
103

170

ivi

1021

K

Pa PL.

NJ
Khl

old

61
pf..

Solr

STOCKS.
Bid.

22 ..120
19

60

II 11

60 National ,,,.140
IN

Cecilia 10
Savannah
Savannah II

63

OUT OP TOWN MARKETS
70 Mitchell 26

19U) National Leather. V
Orpheunt 31

31 Public Service.... 74
Oats pf... 94

0 Republic
33 Shaw (6

1200 Warner... II
Mfg 40?;

Swift Internat.... 41

Swift ft
2-- Thompson
10 Termor

1900 Un 63
Unit Iron Works. 614

13 Wahl
1050 Western Knitting.

BONDS.
13000 Chi Ry 6s 70

1000 Met El Ry 4!

pt.91

PITTSBURG.
Sales. Open. High. Low. L.nt.

ivinoow u pr.isu
13 Am r.

2711 Arkansas Nat G.
to Atvansas .N u pr.IU

Solar

419 Barnsdall Corp n. 491
lWArarbohydrogen ... 2U

Carbonydrogen pf.
60 Carnegie I. ft Z... 7

Gillespie... 27!i
S83 Independent Brew 34

Independent II pf. 12 .

Lone Star 3.1

Marland Refining. 5!i
70 Mfrs L ft II 5S

Nat
Nat Fireproof pf.. 14

10 Ohio Fuel Oil 21
(SOhlo.Fcel Sup 17

Oklahoma
Pitts Brew,.:
Pitts Brew pf.... 14i

213M Pitts Jerome
Rlverlde 2U

600 San Toy 5c
50 Trans Cont 214
10 U Glass

Westlsgh A B

Sales.

m"..

Co...
NU:

Ak.
Juno

City

BALTI3IORE.
Open. High.

nf...
Cent Sugsr.
Cent 0 0

new... 404 404

Cosden
Celestlne

Power
Coal

344
Elkhorn 314

.
Merch ft B
Merch ft

1 Casualty.... 744 744
Casually

Ont..
Penn Water 764 "04
United

8 Western 304 30i

Cosden B...
United Inc..

8000 United 4s...

l!l4

204

PHILADELPHIA.
Sales. Open. High. Low.

Stores
6 Stores

.

pt.too
...112

Lake Corp. 174 174 174
UMiign .av.... h

8 A
pf.. 3.14 S24

'M n 1 a
Traction... O0T4

Elec 244l
Tono Belmont..
Tono Mining...
Union Traction. 344

1313 United Gar'lmp 4AU
Cramp ft

14000 Elec P
1000 Nav

10000 Reading

DETROIT.
Sales. Open. High.

Motor
Detroit Edison.

Canada.370
Llndrrman 21
Michigan Sugar.

Motor.
Motor

AuaillM.'
Bailey J ,
Beaver
nuffala ....
Chamb ..
Conlaxas ...
crown
Foster i 1
OlOord

North... 2
ltargravea

Apex
Davidson .
Dome

lAkfi.

Prop 26T4
794

Cont 114

Ford

21H
1000 Car..
1200

Fer.

Bl.d. Aak.

. 2

(3

(
Dome M... .13.73

Reef... 1
Keora 22
Mclntyre....
Moneta

a

(34

374

2

04)

OiV
OO?

Sept.

Sept.

U0i

Sept.

UH
IOIJ

13,31
June

Fa...3jO

Cal.,314
Hid.

of Kan.673
Ky..40
Neb.tHO

J.
of

Oblo.MO

Tanlt.m

Varuimi
33

ch bloc'.HM)

all .2160

Old.

(Tlllook 66
Solvay 99 111

100

W

Mulford
93

SUGAR
Bid.

iJIsl-A- 19
79

IMichlgan
I

141 Nlquero...223
110 Is
425
119 pf

I

200

133 Quaker
Truck... 374

Stewart
15 Stewart

600
900 Co 119

44i
Carbide

900

1S4
194

1st
1st 4s.

Am
Window M.U94

330

613 Goffey

205
360
697

100 Fireproof
160

449 414
75

223
12c

577 East....

61
101

Cosden,

Davison Chem..

Houston

Northern

BONDS.

Baldwin
Storage.

Phil

BONDS.

714

Packard

Lincoln Motor..

6

6

4

71

9

l

J v

8

S
N

S

Alk
S

...

...

...

:s
IlTi
21
J(
914
374
66

iitVi
414

120
S

654
284
204

70

ju iou

29

7

S
65

1

4

3

..

3

4

41

42
a

41

119
20

lit
50
2U

7
29U

12
35

li
7

II
21
47
42

64
IS
12o

Cc
244
61

:oi

M Bait Clec 30 30
200 Ter 84 04

Ter Sug pf
IS

Ml 84 !.
014 pf 44 44
CCO ...... 2.00 2.00
IBS Con 07 07
200 Con 70 70
03 314
23 pf .H',

0 Oil pf 82 83
10 M N 30 30
5 MIn Tr 55 B3

Md
700 Md rts 10 IS

BO 63 63
60 P..

290 Ry 11 11

(is, 93 93
2000 Ry 43 43

Ry 61 64

Phil
OSS
100 24

ft
44S

1000 Lea
2000

4s.

Reo

2.90

Hud uay

Ext.

Val

200

2.10

oiu

464
TORONTO CLOSING.

COBALT.

IOOW

101

04J4

Ktf(:
1031

VH 1"

rkuth
South

.710

....RO

Stand aubil.l

:01100k Eire....
Elec

Merck

Kernel
140

Cent.

Mat-A- pf.,

Gas....

Gas....

Bank..

JIOOO

Lehigh

Proc.

Coden

2lS

Bid. Alk.

26

US
tot;
7(
91

374
6

40

40

tl
4I
42
63
634
3.4
14

13

mix

1143

TVlne

294
111

49;

274

12
S3

w
7

II
21

414

lie

21H

10S

9

84
4
2.00

SS

53

93

ui

100 Am 444
Am 1st pf 92 02 02

5 Am pf 68 5S
62 Gas 62
AO 1.0 100
75 112

680 Sup
40 oa uo

134
Phil c...

200 24
20

20 W 3.. 100

4s. 61
89

gen

gen 4s.

40 103
BO of
60

400
21

w;

ues.
1U

Gt

27

2'ltc? Lake...

ii

2K

65

29

631

McK-D--

101

W
btd
Sid of
Std
Ktil or
8td
Stil of

Kid

SU

64

3"s

34

24

240

89

103

H

24
34

14

SX

47

54

1'i
(c

Iw.
3G

40K

34
.144
82
30

744
154
413

76
11

43

444 44

Ry 6S
Am R2 52

W
Elec 11.1

20

48

214

344 244

714
204

114

1194

ll'4

294

61
89
7m
26
794

103U

24

US
214
fa

La

MIn 0. 1.90
Nltiissinx... 11.71
Opblr
I'fterson
niiht
Sliver
Trmlskam...
iTrethewey...
Wettlaufer...

PORCUPINS.
Newray

lOOjJ

10
Pore Crown. U
Pore imp....
rorc Tlsdale
Preston w
Schumacher. 21
Pore V NTS
Thomp Ktist 44

Dome.
KTRKLAND LAKE.

Klrklind h. (9 ITeck Huthes 15

Lake Shore. 1.01
MISCELLANEOUS.

Boston Crk. IWasapika.

101 H

319

(00
420
610
;ii
IMii
2S8
(20
109
100
123
101
J)5

Co

46
100
1(7

143

8
90

205i
73
944
174
(6
4li
14

iro
tH

63

204

70
4)

lit
51
2U

25

7

is
47

64
15
;cc

2Vi
6c
244
W

101

Lsst.
M

40.404
4

2.00

70
344

82
20
S3

flsi

301',

01
4.1
61

Ust.
44

B2
100
11.1
n
C3

Ins Co 20W 294 2S
Phil Co 6 334

-- .1 z.i
(Wii 604 60S
23 24
24 2H 2
211 It; 2

3.4V4

49 40 49
100 100 100

794

400

370
24

24

64

Low.
114

I.S5
.... 45

C of

Ask.

W4

264
T94

Last.

10.3U

Rose

Bid. Ash.

jjh hiW. 34
Leaf.. 14

,46

eu

West

71
1,17

SO

43

4!W

42
C4

54

14

N

T 61 H
80
714

114

24
1?5

2tf
46

61
71
2.24

11.00
1 t 4

u..
of 2

3
42 444
41
2

1
1

7

.

6

;

4

1

'

13

NEW TORS BANK STOCKS.

Amtriea 610 130
At antic !I5
Am Exch 293 309
Battery 203 113
Bowerr 420
Bryant Pari. ..130 160
B usy Ten 130 160
Bronx Nst 160 160
Bntch It D 33

.Chaw 430 410

Chat ft P 110 120
Chelsea Ex US
Chemical ..619 (93

Citizen Nit. ...256 265!

City 176 215
Coal & Iron.. ..245
Commerce 227 232
colonial 130
Continental ..,,120
Columbia 176
Corn Exch 440 430
Cosmopolitan.. .110
Commercial E..42S
Ccmmonw'th.,.213 223
Cuba 170 ISO

l'.ast River 1(9
Fifth Nat 133 163

Fifth Ave 900
First Nat 960 110
Foreign Tr B 83 95

Irving

TRUST AND COJfPANIES.

Alliance ...
Am Trusf.
Am Surety.
nanaera

Bld.AsIt.

.... (0

73 71
370

Bend ft Mire. .23) 230

Tr...M0 MS1

Central Union.. 190 .4101

Columbia 333 343
....us

Empire Truet..3O0
261 290

farmers UkT.,123 4
210 230

Fullon .

Hamilton !f
Hudson
Kings Co (S3
Lswrers M.... 120

. Y. Title ft
tOwns Trust

UTILITIES,

Clues Servlea
1040 Service 11

cities S B
45 c S 39

11000 Cities H deb 11.
Cities S deb

Bid.
Adlr Elec.. 12 15

60
Am L ft

l&t nr u
Am G A
An OiK nf 31

P ft L. CS

....

Am PftL 63
Am P II

P U nf 23
W W.. 2

1 47

pr 4

P. 2

Pr 21
PR&L.. St

C States 9
C K Elec 65

Pqwer.. li
Cl Pow 92
Cotn'wealth

P R ft 17 .
Com'wealth

PK&L r

Bld.Ask.

Brooklyn

c.mmercisl

Enultabte

T.......1C0

PUBLIC.

TODACCO

Am Cigar... .120
Am Cigar 60
A Tob scpKO
corner roti.
G W Helme..l60
G H pf.. 97

J S
J S Y 90
Mac A ft Fb..l43

FRANCISCO

Allied 1

Alio Dir.... 4
Annex 1

Belcher Dlr 14

Iklcher Ext 15
.. II

2.424
Die Cons.... 1
1)1 Ext 71
East Dir.... 3
Gold Zone.. 30
Hasb Tono, 11
Hennessey... 1

Horecshoe... 2

Cs sit Boy...
Jim Butler.
McNamara.
Midway ....
Mlzpah Ex.

Atlanta .... 2
Booth 4
C O 2
i'mb Frac. 3
Ciackerjack. (

O. 25
Gold Cons... 12

Amparo 1.70
Aria United....... 20
Mayflower...
Nee Hills...
Nev Wonder 16
Round Mt.. 33

,.2M

54300 C...

91

20
30

23

12
60
It

20

49

Bid. Ask. i

....
..

1
2

S

1
6

Ask.

1.751

Bid. Ask.
Ames

1094
74i

iiraziuan

Smelt..
8....

Cement
Cement pf..

RaUM
Gotham la

Hanover 120

660
Irving
uoeny
Lincoln
Manhat co,.,,..2

446

Metrooolllin ...SW JW
Jiutuai

149

CO
Park
1'icinc
Produce Ex., .,..176

330

Seaboard 650
Second
State

United

Waih
375

Includes one-hil- f share Trust.

Franklin

Fidelity
Guaranty

ehs..
...115

Ank.1

T.1S0

E.119

....369

AWW

pf...

Dir..

Dir..

Divld

Eden

Greenwich

New

union

Ask,
fjwyers 133
Lincoln Tr 173

...293
Mire Bond

105

Manufacrs

Surety
Tr.,731)

York

SO)
110 120

270lTltle T....276 313
..220 Un

co.
American Co.

9W
pf..

Ills pf Vi
bankers'

Al pf.
136

Am

Am
pf

Am
Am

pf.
pf

Appalach
An
Car

E..
pf

Col
pf.

I...

pf.

pf.

,o
127

pf

Ex

Bid.

35U

Titlet
Peonlra
Realty Asso

stales.

Sales.

Cities

AWW

Title uuar.
....120
M.163

Mtg.

Elec

High. Low, Last. Bid.

.

20
40

3
20
13

Arae
... ..

All 9(4
..

7(4 77
Can Car 664 ..
Can 264 3
Can 8 734 75
Can S S pf. 63

.... (7
93 954

Kit !SO 210

SS

J70 400
110

J '!
In.n J. TrmA UO

Nst 'IS !
rti "jr.
tl 5

...
M..I, i, M 433

::
239
210

Y (
N Y S 133

740 7M

hMx
709

210
"ill Want 160

,1M 1M

kx us i
Ills 326

T 130
...
soo

97 92

Mut T of W 133
im

Mer T 200

Nat 200 207
N hi 4 739
New TV.. CO
N Y 1

110

(7 ft
2(0 ted ..130 m

363 37 Ml S T 403 413

(40
123

101

77

dr

W

lit
40
(1
7t

(3

91

96

is

It
(6

N II A

Vi

Y

M ft
U S so is

I0
W ft B T ft 173

sen
all

132

..170 2(0 270 370

10i 10 JOfc
ti 7 1

89 14 39
145 14S 115
99U 109 100

Eler. BIS Df (3
Emp D E pi 65
Fed h ft T. 6
Fed UT pf 43
G A E Sec. .330
G&R See pf. 73
n ont urni 10
N Ont Lt pf 41
N Elec ..
N O Elec pf ..
N States Pr. 43
N S Pr pf... S3

Rod R i I,. 12
Ren pf 4(
S Cal Edl... If
s Cal E pf.. 99
SKI O ft E..
Stu G&E nf. 37
Tenn RHP. 1V4

T RL4P pf. 7
United LftR, 24

IU LftR 1 pf. CO

West Power. 17
W P new pf C(

STOCKS.

Young...

dividend.

R-- T..121
6(!r J Reyn A. .310

167R J Reyn D...400
K J wejn pi..in

Leaf 103

Ia f nf.133
...157
pf. 94

SAN
DIVIDE.

Inougher

Florence

pf....l09
Asbestos

Sugar...

Hurlman

Irutustrlsl

States...

Yorkrllle

124Porlo

MINING

Junior
Knor.
McN Cres...
Myra
Ilrno
ttevert
Rosetta
Roial
Toggery
silver King..
Syndicate,....
Verdi
Victory .....

1 Moil Con.,.,
24 North Star.,
(5 Rescue
15 Tono Ext....

IWest End,,,,
GOLDFIELD.

10
I

It
2.U
1.90

Great Bend. 1

Jumbo Ext. 7
Kowanas .... 2

Star... 3
Keo Hilts F. 4
Silver Pick.. 19
Spearhead.... 4

MISCELLANEOUS.
31 ft

San Toy .... 7
Tecopa 10
un Amaig
White Caps. 11
W Caps Ext 1
Yerington..,. 3

MONTREAL CLOSING.

Ilrompton..

Dome Iron.. 71
Dom
Detroit Un.,105
Skawlnlgan. 191
Span River.. 14
Span R pf..H7
Steel of Can. 79

BRAiU.

SURETY

Eld.

Metropolitan

Westchester

Bid. Ask.

Ohio

R&L

17'.4

Bid. Ask.

Univ
1'uli
Weyman--
Weyman--

19
73

1
46

4.V)

63

1414
61
11

tr.
60
13

15
19

H
101

19

40
3
9

21
19

STOCKS.

TONOPAH.

Lcne

Rochester

Texttle.123

131
140
423
197
101
201

163
109

Bid. Ask.
4

1

23
6

:5
4

3
4

(
3

11
9

15,
9

19

2.73
2.03

2

1

2

20
6

Bid. Ask.
714

127
1054

ii'--
i

1274
794

Riordan P.. .1774 160
Laurenuae.. ti a
Montreal P. (6 164
Quebec 29 294

CONSOLIDATED EXCHANGE.

A slight easing In call money rates
and further strengthening of foreign ex-

change led to a brisk recovery In the
Consolidated Stock Exchange market
yesterday. Trading was. on a much
broader scale than in recent days and
the increased activity and strength cre-
ated a more cheerful feeling than has
been In evidence for some time. Prac-
tically all classes of Issues took, part In
the improvement, the steel, oil and equip-
ment sharoa being particularly promi-
nent. While some of the railroad shares
were In the foreground, that group, as a
whole, did not participate to any con-

siderable extent in the day's better-
ment.

United States Steel sold up 1 to 37 i

Republic Iron & Steel, 2 to 8U : Lack-
awanna Steel, 2 to 70 W. and Bethle-
hem Steel B. li to 86;. Mexican
Petroleum rose 4 $3 to 176; Royal
Dutch. 3 to 101: Pan American, 2

to 88 U : Middle States Oil. V to 3414:
Studebaker, 2 to 85 : Baldwin Lo-

comotive, 3 to 111: American
Woolen, 2?4 to US: United 8tates
Rubber, 2 to 9 Hi. and United States
Industrial Alcohol, 3 to 82. Among the
rails Chicago, Milwaukee and St. Paul
rose half a point to 38; Rock Island,
IU to 37 i ; New York, New Haven and
Hartford. to 33; Reading. Vt to
75tf; Southern Pacific, 1 to 96, and
Union" Pacific. to ll$y.

WARNING.

A PROMISSORY NOTE FOR A CONSID-
ERABLE AMOUNT HAS BEEN STOLEN
FROM THE OFFICE OF A. W. COWEN
& BROS.. BEARING THE SIGNATURES
OF MES8RS. WM. ISADORE COWEN.
BANKS AND ALL PERSONS ARE
WARNED AOAINST DISCOUNTING OR
BUT1NQ SUCH PAPER- -

DISSOLUTION NOTICE8.

THE COMPANIES ACTS 1901 TO 191T.
IN TUB MATTER OF THE BRITISH

AND AMERICAN JIORTGAGS COM-

PANY, LIMITED (In Voluntary

NOTICE IS HEBEBY GIVEN that ths
nrAitnrm Af ihn Above named Coninanv
are required, on or before the (th day of,
AprlL 1920. to send their name and ad-

dresses and tho particular of their debts
or claims and the names and iddresaes 1

or their Solicitors (Attorneys) tu any) to;
air. jonn uicnaraa urou uevcreii ana
Mr. Francis Edward Wilkinson. Baxlldon
House, 7 to 11 Moorxate Street, london,
E.C.2. England, ths Liquidators of the
said Company; and. If so required, by
notice in writing from ths said Liquida-
tors, are, personally or by thslr Solicitors
(Attorneys) to come In and prove their
said debts or claims at such time and
Dlace aa ahall b necifled In such Notice.
or In default thereof they will ba excluded
rrom mi osnent 01 any aiatriouiion mad
oeiore sucn aeois or claims are proved.

Dated this lltb day ot February. 1929.
A8HUR8T. MORRIS, CRISP A CO.,

17 Throa-morto- n Avenue, London. E.C2,
Solicitors (Attorntyi) to the above" aimed'

uquiaaior.

Reduces Pstr Vnluo at Capitol.
' Trenton, 'March The American

Radiator Company filed, y' an
nmended certlflckte In tho offlco ot the
Secretary of State reducing the par
value' of Its common stock from J 100 to
$25 a Bhare. The concern Is capitalized
for 125,000,000, of which $3,000,000 Is
preferred, which remains unchanged, but
3220,000 of common Is changed, to 880,-00- 0

shares of 325 par value.

rediscounts.

Baldwin Orderis InoreaifcJ.

PitiLAciU'iiu, March 4. was mado
known annual meeting

Baldwin Locomotive Works here y

that more ordero engine have
received since January 1 than were

year. Production now Is
rate a year. The

annual report approved the
directors

Exempt from Federal Income Taxes ,

$528,000
Franklin County, Ohio

(Cty of Columbus)

5$ Hospital and Bridge Bonds
Maturing; February 1921 1933

To yield 5.10

$200,000
, Lucas County, Ohio

(City of ToSedo)

Wafer Supply Bonds
Maturing March 1, 1922 1930

To yiefd 5.10 jd

We recommend these bonds for investment

Harris, Forbes & Co The National City
New York New York

In addition our branch in de Janeiro
announce the opening of branches

Santos and Sao Paulo. Brazil

With correspondents throughout country.

Collections Made and Credits Established Best Rates.

THE ROYAL BANK OF CANADA
New York Agency, 68 William St., New York

Charter No. Iteserre District No. 2.
REPORT OK CONDITION OF THE

Second National Bank
at New York. In tbe State of New York, t tho close or business on P.hruary 23, 1020.

RESOURCES.
Loam and discounts, IncIudlnK

Deduct:
Notes and Mils rcdlscounted... ,

flMMfta uwrftr4 tM.JL(! iitKaciinvi. S2.39-4.1-

built,

1,800

wero

Rio

the

121.033.S10.SO

42utomerR' liability account ot "Arceptancm" rxecutnl bank otbfr
hanks account of bank, outstanding

9. Government securltlm owned:
Deposited to secure circulation S. bond value) tO.V),000.00

lo wcuri 8. deposits (par 10.000.00
as collateral State or other deposits or payable. 350,000.00

Owned unpledged 3S.600.00

Total S. Government securities , . ,
Other bonds, securities,

SecurttlM. other than S. bonds (not Including stocks). Owned unpledged.
other than Federal Dank stork.

fit of Federal TUnk cent, or subscription)
Value of banking house, owned unincumbered
Real nttate owned other than banking house , . , . .
lawful reserve with Federal Bank

Federal HfHervr Dank In nrocess ot collection i
Cash In vault net amounts from national banks

It
at tho of the

for been

all ot last at
the of to

and re
tiring

2, to

to

to
we in

at

C2.

l.GOU 19.98

by this and by
tor this and now

TJ.
(U. par

Pledavd U. valiwi).
Nod iced tor bills

l'.
etc.:
U. and

Stoclw. Reserve
nek Reorrvn (SO per

and

Itewrvo
Urn, with ........

and due

was

and

Net amounts aue irom Danxs. Dangers, ana iru companies in mo unneu siates.
Vwhanm fop rlAtrllUF hOtMA

Checks: on other banks In the same city or town as reporting bank
Checks on banks located outside of city or town of reporting bank and other cash

Items i
Redemption fund with U. 8. Treasurer and due from u. fl. Treasurer
Interest earnort but not collected approximate and bills receivable

not past due

ToUl.
LIABILITIES.

Capital stock paid In
Surplus fund. iv.w: ;ivj;
Undivided profits 25ie.77fl.7
Less current expenses, Interest, and taxes paid 99,581.14

Interest and discount collected or credited In advance of maturity and not earned
ntmlms tiO

Amount reserved for taxes accrued
Amount reserved for all Interest accrued i ,.
Circulating roten outstanding.
Net amounts aue lo nana. uaiuiGro, iuu truii, luiuiwuai iu mjo umtcu aiaies

n,l fnreira countries .............
Certified checks outstanding..........
Cashier's checks on own bank outstanding. , .
Demand deposits (otner man dsuk aspo9iu fuujcci. vu iicsevvs iuo(ioua payaoie

witmn .tu oavar
Individual deposits subject to check......
Certificates of deposit due In less than 30 days .,
Dividend unnald ..

United States deposltc:

2,000

war loan aeposK account ... o.uw.w
War savings crrttficate andhrlTt stamp deposit account l,fl2I.S9

U. S. Government Securities borrowed without furnishing collateral security
for aame. ,...........,

Bills payable with Federal Reserve Bank.
"Acceptances" executed by other banks for account and under guarantoe of

IJaMltlca other than'thcabveVt'ated (New York Stato income Tax

Total. ,,,,,, ... ,.,.(..........liabilities for rediscounts. Including those with Federal Reserve Bank

$20,031,500.82

119.111.31

I.Os'S.GOO.OO

1 359.23fl.00
82,750.00
90,000.00

1.121.950.9O
1.00

2.0OM 29.53
H13.0.U.01
851,027.45

A .210.40
1,290,545.23

100.113.30

45,709.43
39,500.00

61.COO.00

J29.788.491.04

(1. 000,000.00
2.000,000.00

2.417,191.00

177,000.00
120.435.50

S.749.98
010.100.00

172.615.13
247,485.09

51,178.10

21.017,621--
28.934.24

2480

7.624.83

560.000.00
650.000.00

110.111.31

1S7.82

29,783.491.04
1.604249.98

r r f!tsR. naahler of thft above-namo- d hank, do solemnly hvkip tt, wm..
meat 'la true to the best of my knowledge and belief. 5. W. CASK, Cashier.

2,480.62

JOHN II. SAitUELSEN. Noury Public No. 19. New York County
3al.l Reg. No. 1132. Commission Expiree March 30, 1921.
l0m,CtA",":

LOUIS MORRIS STARR. 1
JOHN AITKEN. j Directors.
P. A. ROCKEFELLER j

SECURITY SALESMEN
Several producers who have their own '

clientele and who have well demon
strated selling ability have an oppor-
tunity of forming valuable connection.
Liberal commission arrangements. Op-

portunity exista for producer to make
large earnings. Replies confidential

.Stack Exchange Heuse, Bex 372, City Hall Station, N. Y. C.

r
INTERNATIONAL PETROLEUSI

COMPANY, LIMITED,
, gj

To the siiireholderi or '
INTERNATIONAL riSTROLElOI COM.

PANV, UJIITED.

NOTICE Is hereby given that ths Bognr
ef Dlrsoton of the Company have resolved

to Issue 1.153.401 shares of tl each (par
value 13.00) of the Common Capital Stock

of tha Company, at the price of 11.00 (Klve

Dollar) per ihara payable In New York ,

fundi at par. iy j
Th above Issue ef netr lock will

mad on the basis of share for share f
th Preference and Common Capital Stock
Issued and fully paid up as at th cloaf
business on th tin day of March,

and each Shareholder Is entitled to aiib.
scribe and pay for one new Common Shar
In respect ot each ahnre held by him,

Holders of Bearer fihare Warrants who
present their Warrants at the Office of ths
Company at t Church Street, Toronto,
Cinada, or at The Farmera" I.oan and.
Trust Company, U-2- 1 William Street, New
v.i, nttv fr u i. ttn ttr hefor lha lSln
day of March, 15:0, aro entitled to sifW

serine ana pay jor now uu mn
mentioned above.

All Bearer Shar Warrants presented
as aforesaid must be accompanied by cap.-- '
tided check (that U check duly certified
or accepted by a Bank) or Bank DraYt"
made out to tbe order of The Karma,ra;(j,
Loan, and Trust Company for ac of Inter.
national Tetroieum Company, Limited, nndw
payable at par" at a Bank in New VoxJt.
City. U. B. A., for th full amount duo 'f
IS.00 per Bhare on each new ahare sub.

i, . i ... if.... Uliar. Wn.nnti
presented as aforesaid will be atampefl1
. . . ... . , . ...... . I ..In..,., n tti.
ties presrntlns them torether with ths
ahare warrants for the new aharea auhA
scribed and paid for, 'fFailure lo exercise ths rirhts to ink.
scribe for new shares within tho time aud
in the manner aforesaid will subject thest
rlchts to forfeiture. "V 1

The Books ot the Company will be closfA
from the th day of March. l:o. to tW
JOth day of March. 120. inclusive, and nft,t
Bearer Share Warrants will b spUf.

wnWr' "rlthts-- w... b. Issued,:

and .shareholders who desire to split war-- .,

ranti In order to sell part of their bold; .

ins; to enable them to pay for th nWJ
ahares must do o on or before th
March, ItSO, ,t4

Holders of Bearer Share Warrant af.j,,
recommended to lend warrants, toBethet.
with their remittance, by nei stered Msilf
Insured, a the Company I not responses
for Share Warrants lost In. transit. iM,
duplicate Share Warrants cannot bo Issue I,,,

By Ordero the Board. i

J. 11. CLARKE. ' '
Secretary; H'

CI. Church Street. Toronto, Canada.
rd February.-19.0- . ili"

"mANIM F.I.KCTBIC n.l.H0AU ""

Cent. Fifty-Ye- ar llrt Wen nodi
ColtatifsJ Trust Klnklne l' OoW ltotiils,

pursuant to th provisions ArlliW'
Sixth of th Mortraee nnd Deed ot TruvlfJ
executed by th Manila Electric Railroad?!
and Lljhtlnr Corpoiallon to the under-signe- d

as Trustee, dated Septsmber :(.
1J0I, offer are hereby Invited foe aurren.
aer or me aon .'".'amount of 8lxty-thr- e thousand. eiUt huon
dred and three Dollars and nfty-t- v ce!t.... ... vr, . . Ulnt.ln Tiinrl nrr.HS
win h. nn.n.,i hv th underslened. Trustetifi
at 12 oclock noon, Friday, March lstj,,
U!0. The Trustee reserves th tltht
reject nny or all offers. L.,
TIIK EQl'ITABI.E TRUST COMPANT OIS.

NEW VORB, Trustee. 9Mi
L.YJ1A.N llllUAuas,

Dated March 2nd. 1929.
illW

int. ifarniari ana xaircavuitr iib:iBank, located at JJoswsll. In th Stat ol,--.

Oklahoma. Is cloainf M affslrs. All n6U
holdsr and other creditors of th aasDcla1'14
lien ar thsrsfor hereby notified to prsstftl?
th not and othsi claims for paymsnt.11

E. IRBT, Caahisr,, .
DaUdt-Janua- ryV HI. ,

.UN
WANTED, a good, smart, capable broker

or atock salesman. S. C box 208 Sup;A
Herald. Herald Square.

PJCTONS AND MKTONOS. ? "

Bank of the Manhattan Compaftf
New Tork. March 1. 10.

To the Stoekbolder of President and De
rectors of the Manhattan Company, ,
Please Take Notice!
1. That a Special Meeting ot the Stock.

holders ot president and Directors of tM
Manhattan Company will b held at t
office of the Company, Numbsr 40 Wajbj
Street. In th Borough of Manhattan, Cltf.

,1!0, at 11 o'clock noon, for the purpos1
or voting upon: Jiju

(a) An agreement entered Into aoo,.
mad by President and Directors of tfi'
Manhattan Company and The Merchants
Bank ot the City of New York, pursuant!
to the provisions of the Banking Lawwfo
the State of New York, for the merger M

The Merchants Bank of the City of Ne4'
York Into Prealdent and Directors of tn
Manhattan Company; ti

(b) An Increase ot the Board ot Dlreci,
tors of President and Director or tM
Manhattan Company from fourlorn to
eighteen.

2. That a Special Meeting of tie Stootrl
haldem of Prealdent and Direetam of th
Manhattan Company will be held at th', i
omee or the Company, Number to wa:t'
Street, In the Borough ot Manhattan, Citr'
ot New Tork. on the 24th day at Mir;h.
1920. at 12:45 o'clock P. XI., for the pucak
pose of 'authorizing the Increase of ths'
capltnl stock of president nnd Directors
of the Manhattan Company from JJ.OOOi'M
000, the present authorised amount, con
slating of 40.000 shares of the par value off
ISO each, to 15.000,000, consisting of 0

shares of the par value ot ISO ciK
and to provide for the disposition ot suf.tl.
increase and for the disposition ot lfylZ
shares of the nreient authorli! ranltdl
stock that has not yet been IssueJ. '1

3. That, the transfer books ot lreslJeriit
and Dlrectora ot the Manhattan Companni
win oe eioaea at the close of buslnesi
March 23d. 1J20. and reonenel .it ths be"
ginning of business, March 22th, l2ft. tl

ine attention ox the stockholders Jlf?
called to the accompanying clrculur letter',
bearing even date herewith anJ sent de,
direction of the Board of Directory.

uy oraer ot a majority or the Board .nr.
Directors. , in

DAVID 117 PIERSON, Cashier J Secr
fry. ,w

CENTRAL OF GEORGIA RAILWAY COMPArlK--'

ANNUAL MEETING OF STOCKHOLDERS!!')
aavannan. oa.. February 24, l9:o

The annual meeting pf the Stockholders
Of Central of Georarla Rallwav Corneal)
will b held at the office ot the CorporsM'1
tlon. No, 10 Bryan Street, East. In the cl(y,J
of Savannah, (Jeorgla. on Wednesday, tb..
10th day ot March. 1920, at 11:00 o'ctocK.
A. J!., for the election ot Directors and th '
transaction of such other business as mart'
come before the meeting. Mffl

LiiAKiiES t. ititovr.9. aecreiary. .

DIVIDENDS AND INTEREST. '0l

Seaman's Oil Co. 10 (

Dividend No. 12 oii
Tlie remilsr nuarter annual dividend 'ot!1

five per cent (5) is due and payable Mirdr
31. 192a to all stockholders of record March

HOUSTON B. TEEHEE. Treauretvs
B,V CONSOLIDATED COPPER CO

23 Broad street. New lorn. lUt
reDruary a,

ThM Executive Committee of the lis?
rA.IM.I.il nnniu, f m.o h.a t M All
declared a quarterly dlstrlbutlou of

tockholdsrs of record at the close X1'
business Marcn i:, u:o.

E. P. SHOVE. Treasurer, .i
UTAH COPPER COMPANY. ,n
2S Broad street. New York. y

February 23, 15!.
THm Tifiard at DIreetnra nf the I'tsn

ronnee Comnanr haa thla day declared?.
quarterly distribution of 11.30 per snare.'
payable March 31, 1920, to stockholders I

of record at the close of business Marco,

JOHN muuwAT. Asst. Treasurer!
CHINO COPPER COMPANY.

13 Brood street. New York. '
February 23.

The Executive Committee of C.hXno Cop
per Company haa thlj day djcltred
quarterly distribution of 37 H cnts pet.
ahare. navabla March 31. 1910. to stockaJ
holders ot record at the clos of butinesS'i
March 12. 20. i

C. W. PETERS, Treasurer-jU- l

INTERNATIONAL SALT COMPAM. m
T5 Rector Street.

Th regular quarterly dividend of ONE,
AND ONE-HAL- PER CENT. (l5i ia
been declared on the capital stock of tl4
Company, payable April 1st. 1120, tu slocTA,
holders et record at the clos of buslnen,,
on March lith, IJ0. The atock tisaaf,t;.4
books ot the Company will not be closed,,

WILLIAM II. BARNARD. Treasurer.ti
lurnirAV eiv rn

A quarterly dividend of one and thr(Vr
per cent, haa been declared ?quarter tthe preferred Stock of this Compear, pair,,

.ki. i.t less m niAi.vhaldsrs ' . I

record at th close of business March
1920. Transfer Book win remain v- - 4
Check mailta. v. err?

11. 11. .V8tcrstary A Trsasurar.

TV

1 1


